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This paper is divided into 3 Sections:

Section 1: Financial Accounting (120 marks).

This section has four questions (Numbers 1 - 4). The first question (A or B) carries 120 marks and the
remaining three questions carry 60 marks each.

Candidates should answer either QUESTION 1 (A or B) only OR answer any TWO of the remaining
three questions in this section.

Section 2: Financial Accounting (200 marks).

This section has three questions (Numbers 5 - 7). Each question carries 100 marks.
Candidates should answer TWO of these questions.

Section 3: Management Accounting (80 marks).

This section has two questions (Numbers 8 and 9). Each question carries 80 marks.
Candidates should answer ONE of these questions.

Calculators

Calculators may be used in answering the questions on this paper. It is very
important that workings are shown in the-answer book(s) so that full credit can
be given for correct work.

The 2023 examination papers were adjusted to compensate for disruptions to learning due to COVID-19.
This examination paper does not necessarily reflect the same structure and format as the examination papers
of past or subsequent years.



1.

SECTION 1 (120 Marks)

Answer Question 1(A) OR 1(B) OR any TWO other questions

Answer (A) or (B)

(A) Sole Trader - Final Accounts

The following trial balance was extracted from the books of V. Leahy on 31/12/2022:

Accounting - Higher Level

€ €

Patents (incorporating 2 months investment income) 48,800
Land and buildings 850,000
Accumulated depreciation — land and buildings 105,000
Delivery vans 480,000
Accumulated depreciation — delivery vans 70,000
Equipment at cost 153,500
Discount (net) 7,700
4% Investments acquired on 01/07/2022 180,000
Stock 01/01/2022 70,700
Sales 1,848,900
Purchases 1,193,500
Salaries and general expenses (incorporating suspense) 136,400
Advertising 16,000
Investment income received 2,200
Drawings 45,000
Rates 42,800
PAYE, PRSI & USC 4,700
VAT 11,900
Bank 53,600
3% Fixed mortgage (including €50,000 issued on 01/06/2022) 320,000
Mortgage interest paid for the first 4 months 2,300
Debtors and creditors 67,700 98,600
Bad debts provision 2,100
Capital 762,000

3,286,700 3,286,700
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The following information and instructions are to be taken into account:

(i)  Stock at cost on 31/12/2022 was €82,600. This figure includes damaged stock which cost
€5,800 but which now has a net realisable value of 75% of cost.

(i)  Goods purchased on credit from a supplier were in transit on 31/12/2022. The invoice for
these goods had been received for €15,375 which included VAT at 23%. No record was made
in the books in respect of this transaction.

(iii)  Provide for depreciation on delivery vans at the annual rate of 20% of cost from the date of
purchase to the date of sale.

Note: On 30/09/2022 a delivery van which had cost €35,000 on 30/06/2018 was traded in
against a new van which cost €80,000. An allowance of €3,000 was given on the old delivery
van. The bank transfer for the net amount of this transaction was entered correctly in the bank
account but was incorrectly treated as a purchase of trading stock. These were the only entries
made in the books in respect of these transactions.

(iv) The suspense figure arises as a result of the incorrect figure for mortgage interest (although
the correct entry had been made in the bank account) and discount received of €600 entered
only in the discount account.

(v)  Patents (incorporating 2 months investment income) are being written off over 10 years
which commenced in 2020.

(vi) Goods taken by Leahy for his own personal use during the year were not recorded. The goods
had a retail value of €3,600 which is cost plus 20%.

(vii) The company revalued the land and buildings at €950,000 on 01/01/2022. The land element of
this new value is €200,000. The revaluation has yet to be reflected in the accounts.
Buildings are to be depreciated at the rate of 2% of cost per annum.

(viii) The figure for the bank account in the trial balance had been taken from the firm’s own
records. However, a bank statement dated 31/12/2022 has arrived showing a bank overdraft
of €50,300. A comparison of the bank account and the bank statement has revealed the
following discrepancies:

1. A credit transfer for €1,500 had been received on 31/12/2022 in respect of a debt of
€1,700 previously written off as bad. The debtor has agreed to pay the remainder
within 2 months. No entry was made in the books to record this transaction.

2. Acheque for €1,800 issued to a director had not yet been presented for payment.

(ix) Provision should be made for the following:
1. Investment income due and mortgage interest due.
(Note: 20% of mortgage interest for the year refers to the private section of the
building.)
2. Provision for bad debts to be adjusted to 6% of debtors.
3. Equipment to be depreciated at 10% of cost per annum.

Required:

(a) Prepare atrading and profit and loss account for the year ended 31/12/2022. (75)

(b) Prepare a balance sheet as at 31/12/2022. (45)
(120 marks)
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(B) Company Final Accounts

East EIm Ltd has an authorised capital of €1,400,000 divided into 900,000 ordinary shares of €1
each and 500,000 4% preference shares of €1 each. The following trial balance was extracted

from its books at 31/12/2022:

€ €

Land and buildings at cost 950,000
Accumulated depreciation — land and buildings 120,000
Office equipment (cost €65,000) 32,000
Delivery vans (cost €175,000) 135,000
Stock on hand 01/01/2022 55,400
Patent (incorporating 5 months investment income) 53,300
Profit and loss balance 01/01/2022 59,000
Discount (net) 5,100
Purchases and sales 758,000 | 1,150,000
Directors fees 23,300
Debtors and creditors 92,300 65,200
Bank 33,400
Bad debts provision 6,200
Advertising 6,700
3% Investments acquired on 01/02/2022 124,000
Salaries and general expenses (incorporating suspense) 232,400
Rent received 18,000
Debenture interest paid for the first 4 months 6,400
6% Debentures (including €60,000 issued on 01/06/2022) 280,000
VAT 2,300
Dividends paid 45,000
PAYE, PRSI & USC 48,200
Capital reserve 39,000
Ordinary share capital 730,000
4% Preference share capital 80,000

2,575,100 | 2,575,100
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The following information and instructions are to be taken into account:

(i) Stock at cost on 31/12/2022 was €95,200. This figure includes damaged stock which cost
€7,200 but now has a net realisable value of 25% of cost.

(ii) Patents (incorporating 5 months investment income) are being written off over a 6 year
period which commenced in 2021.

(iii) No record has been made in the books for ‘goods in transit’ on 31/12/2022. The invoice
for these goods had been received for €19,680 including VAT at 23%.

(iv) Goods with a retail selling price of €12,000 were returned to a supplier. This was correctly
entered in the books. The retail selling price was cost plus 25%. The supplier issued a credit
note showing a restocking charge of 10% of cost price. No entry was made in respect of
the restocking charge.

(v) Provide for depreciation on delivery vans at the annual rate of 15% of cost from the date

of purchase to the date of sale.
Note: On 30/04/2022 a delivery van which cost €36,000 on the 30/06/2019 was traded in
against a new van which cost €45,000. An allowance of €18,000 was given on the old van.
The bank transfer for the net amount of this transaction was entered correctly in the bank
account but was incorrectly treated as a purchase of trading stock. These were the only
entries made in the books in respect of these transaction.

(vi) The suspense figure arises as a result of the incorrect figure for debenture interest
(although the correct entry was made in the bank account) and a payment of €4,500 for
PAYE, PRSI & USC entered on the incorrect side of the PAYE, PRSI & USC account, (the
correct entry was made in the bank account).

(vii)  The company revalued the land and buildings at €1,100,000 on 01/01/2022. The land
element of this new value is €300,000. The revaluation has yet to be reflected in the
accounts. Buildings are depreciated at the rate of 2% of cost per annum.

(viii)  The figure for bank in the trial balance has been taken from the firm’s own records.
However, a bank statement dated 31/12/2022 has arrived showing a bank overdraft figure
of €31,200. A comparison of the bank account and the bank statement has revealed the
following discrepancies:

1. Acredit transfer of €900 had been paid directly to the firm’s bank account on behalf
of a debtor who has recently been declared bankrupt. This represents a first and
final payment of 30c in the €.

2. Achequeissued for €1,300 to a director had not yet been presented for payment.

(ix) The directors recommend that:

1. Provision be made for investment income due and debenture interest due.

2. Equipment is to be depreciated by 10% per annum on a reducing balance basis.

3. Provision for bad debts to be adjusted to 6% of debtors.

4. Provision should be made for corporation tax of €35,000.

Required:
(a) Prepare atrading and profit and loss account for the year ended 31/12/2022. (75)
(b) Prepare a balance sheet as at 31/12/2022. (45)
(120 marks)
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2. Incomplete Records

On 01/01/2022, P. Shepard purchased a business which included the following tangible assets and
liabilities:
Buildings €300,000; stock €63,000; debtors €73,200; equipment €70,000, wages due €1,700;
trade creditors €57,700; rates prepaid (1 month) €450; delivery van €35,000 and cash €300.

During 2022 Shepard did not keep a full set of accounts but was able to supply the following
information for the year ended 31/12/2022:

Cash Payments: Lodgements €196,000; general expenses €12,500; purchases €84,000.

Bank Payments: Interest €3,300; creditors €37,000; rates for 12 months €6,000;
general expenses €81,000; equipment (purchased on 01/05/2022) €24,000
and light and heat €20,700.
The payment for general expenses includes a payment of €4,100 for a
diesel bill. It is estimated that 20% of this diesel bill relates to Shepard’s
private use.

Bank Lodgements: Debtors €46,000, cash €196,000.

Each week Shepard took goods from stock to the value of €120 and cash €180 for household
expenses.

On 01/08/2022 Shepard borrowed €150,000 all of which was used to purchase an adjoining
building on the same date. Interest was to be charged on the loan at the rate of 7% per annum.
The capital sum borrowed is to be repaid using an investment fund which has been set up.
Payments were made into this investment fund from the business bank account. The fund had
earned interest of €150 by 31/12/2022.

Shepard estimated that 15% of light and heat used and 20% of interest payable should be
attributed to private use.

Shepard has decided that equipment be depreciated at 10% of cost per annum, buildings at 2%
of cost per annum and delivery vans at 20% of cost per annum.

Shepard has also decided to set up a provision for bad debts amounting to 4% of debtors
on 31/12/2022.

Included in the assets and liabilities of the firm on 31/12/2022 were stock €40,700 (which
includes a stock of heating oil €500), electricity due €700, debtors €43,000, trade creditors
€55,400, cash €430 and wages due €1,400.

Required:

(a) Prepare the trading and profit and loss account for Shepard, for the year
ended 31/12/2022. (Show your workings). (52)

(b) (i) What additional information would be available to Shepard if he used the
double entry system to record financial transactions?
(i) What advice would you give Shepard in relation to record keeping? (8)

(60 marks)
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3.

Creditors Control Account

The creditors’ ledger control account of T. Gallagher showed the following balances:

€48,760 cr and €280 dr on 31/12/2022. These figures did not agree with the schedule (list) of
creditors balances extracted on the same date. An examination of the books revealed the
following:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

Purchases of €9,570 had been entered on the debit side of a supplier’s account. This
figure included cash purchases of €2,300.

Gallagher had received an invoice from a supplier for €730. This had been entered in the
appropriate day book as €370. However, when posting from the daybook to the ledger
no entry had been made in the supplier’s account.

Discount disallowed by a supplier of €94 had been recorded as discount received €90 in
the general ledger and debited as €9 in the supplier’s account.

Gallagher had returned goods costing €650 to a supplier and had entered this
correctly in the books. However, a credit note arrived showing a deduction of 10%
for a restocking charge. The total amount of this credit note was debited to the
creditor’s account. In relation to the credit note no other entry was made in the
books.

A credit note was received from a supplier for €580. The only entry made in the
books was €58 credited to the supplier’s account.

Gallagher had a customer who was also a supplier to the business. This customer
owed Gallagher €420 and they agreed to offset one debt against the other. The
offset was entered as €240 on the correct side of the supplier’s account. This was
the only entry made in the books.

Required:
(a) Prepare the adjusted creditors ledger control account. (24)
(b) Prepare the adjusted schedule (list) of creditors showing the original balance. (28)
(c) (i) Explain why creditors control accounts are prepared.
(ii) Explain the term restocking charge and outline how it might arise. (8)
(60 mark)
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4. Tabular Statement

The financial position of Weber Ltd, a butcher, on 01/01/2022 is shown in the following balance sheet:

Balance Sheet as at 01/01/2022
Cost Dep. Net
to date
Fixed Assets € € €
Land and buildings 820,000 75,000 745,000
Vehicles 86,000 30,500 55,500
906,000 105,500 800,500
Current Assets
Stock 38,000
Debtors (less provision 3%) 66,445 104,445
Less Creditors: amounts falling due within 1 year
Creditors 53,700
Bank 18,650
VAT 5,230 77,580 26,865
827,365
Financed by
Capital and Reserves
Authorised — 1,000,000 ordinary shares of €1 each
Issued — 750,000 ordinary shares of €1 each 750,000
Share premium 10,000
Profit and loss balance 67,365 827,365
827,365
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The following transactions took place during 2022:

Jan

Feb

April

June

Sept

Nov

Dec

Required:

Weber Ltd decided to revalue land and buildings on 01/01/2022 at €950,000.
The land element of the new value is €150,000.

Weber Ltd bought an adjoining business on 01/02/2022 which included buildings
€126,000, debtors €17,600 and creditors €22,000. The purchase price was
discharged by granting the seller 120,000 shares in Weber Ltd at a premium of 20c
per share.

Management decided on 30/04/2022 that the provision for bad debts should be
increased to 4% of outstanding debtors.

Received a bank statement on 30/06/2022 showing a credit transfer received of
€3,600 to cover 9 month’s rent received in advance from 01/06/2022 and a direct
debit of €6,000 to cover rates for the year ended 30/05/2023.

Goods previously sold for €1,845 by Weber Ltd were returned.
This figure includes VAT at 23% and a mark-up on cost of 20%.
Weber Ltd issued a credit note for €1,650 due to a delay in returning these goods.

A vehicle which cost €25,500 on 01/11/2020 was traded in for a new vehicle which cost
€42,000 on 01/11/2022. An allowance of €12,000 was made for the old vehicle.
Depreciation on vehicles is calculated from the date of purchase to the date of sale at a
rate of 20% of cost per annum.

The depreciation charge for the year on buildings is to be 2% of book value. The
depreciation charge is to be calculated from the date of valuation or date of purchase
as appropriate.

The total depreciation charge on vehicles for the year is €18,550.

Record on a tabular statement the effect each of the above transactions had on the relevant
asset and liability and ascertain the total assets and liabilities on 31/12/2022.

(60 marks)
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SECTION 2 (200 marks)
Answer two questions

5. Interpretation of Accounts

The following figures have been extracted from the final accounts of O’Malley Ltd, a retailer in the

fast food industry, for the year ended 31/12/2022. The company has an authorised capital of €750,000
made up of 550,000 ordinary shares of €1 each and 200,000 4% preference shares of €1 each.
O’Malley Ltd has already issued 450,000 ordinary shares and 100,000 4% preference shares.

Trading and Profit and Loss Account Ratios and information
for year ended 31/12/2022 for year ended 31/12/2021

€ Earnings per ordinary share 23c
Sales 956,000 Dividend cover 2.57 times
Costs of goods sold (560,000) Market value of one ord. share €1.25
Operating expenses for year (260,000) Return on capital employed 14.28%
Interest for year (32,000) Gearing 35%
Net profit for year 104,000 Interest cover 7.12 times
Dividends paid (40,000) Quick Ratio 1.5:1
Retained profit 64,000 Price earnings ratio 5.43 times
Profit and loss balance 01/01/2022 14,000
Profit and loss balance 31/12/2022 78,000

Balance Sheet as at 31/12/2022
€ €
Fixed Assets 670,000
Investments (market value 31/12/2022, €310,000) 300,000
970,000
Current Assets (including stock €42,000) 140,000
Less Creditors: amounts falling due within 1 year
Trade creditors (50,000)
Other creditors (32,000) 58,000
1,028,000
Financed by:
8% Debentures (2026 secured) 400,000
Capital and Reserves
Ordinary shares of €1 each 450,000
4% Preference shares of €1 each 100,000
Profit and loss balance 78,000 628,000
1,028,000

Market value of one ordinary share on 31/12/2022 is €1.30.
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(@) You are required to calculate the following for 2022:
(where appropriate calculations should be made to two decimal places).

(i)  The opening stock if the rate of stock turnover is 14 based on average stock
(ii)  Return on capital employed

(iii)  Price earnings ratio

(iv) Dividend cover

(v) Dividend yield. (50)

(b) Indicate whether the debenture holders would be satisfied with the performance,
state of affairs and prospects of the company. Use relevant ratios and other
information to support your answer. (40)

(c) (i) Distinguish between the terms liquidity and solvency when used in ratio analysis.
(i) Arising liquidity ratio is a sign of prudent management. Briefly discuss. (10)

(100 marks)
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6. Published Accounts

Goodwin plc has an authorised share capital of €800,000 divided into 500,000 ordinary shares
of €1 each and 300,000 4% preference shares of €1 each. The following trial balance was
extracted from its books on 31/12/2022:

€ €

Buildings at cost 750,000
Buildings — accumulated depreciation on 01/01/2022 60,000
Vehicles at cost 510,000
Vehicles — accumulated depreciation on 01/01/2022 204,000
3% Investments (purchased 01/02/2022) 300,000
Debtors and creditors 291,000 356,000
Stock 01/01/2022 69,000
Patent 01/01/2022 95,000
Administrative expenses 109,000
Distribution costs 444,000
Insurance 8,000
Bad debts 2,500
Purchases and sales 1,650,000 2,730,000
Rental income 50,000
Profit on sale of land 85,000
Dividends paid 27,000
Bank 89,000
VAT 5,000
6% Debentures (2028 secured) 200,000
Profit and loss account 01/01/2022 50,000
Investment income 7,000
Issued capital

Ordinary shares 300,000

4% preference shares 250,000
Provision for bad debts 23,500
Debenture interest paid 9,000
Discount _33,000

4,353,500 4,353,500
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The following information is relevant:

(i)  Stockon 31/12/2022 was€90,000.

(ii)  During the year the land adjacent to the company’s premises, which had cost €165,000
was sold for €250,000. At the end of the year the company revalued its buildings at
€930,000. The company wishes to reflect this valuation in this year’s accounts.

(iii)  Provide for debenture interest due, investment income due, auditor’s fees €16,000,
director’s fees €45,000 and corporation tax €99,000.

(iv) Included in distribution expenses is €14,000 for commission earned.

(v)  Depreciation is to be provided for on buildings at a rate of 2% per annum straight line and is
to be allocated 20% to distribution costs and 80% to administrative expenses. There was no
purchase or sale of buildings during the year.

Depreciation is to be provided for on vehicles at a rate of 20% per annum on a reducing
balance basis.

(vi) The patent was acquired on 01/01/2018 for €171,000. It is being amortised over 9 years in
equal instalments. The amortisation is to be included in cost of sales.

(vii) The company is being sued by a former employee who is claiming unfair dismissal. The
former employee is seeking compensation for €72,000 (2 years wages). The company’s
legal team have advised that as all proper procedures were followed in the course of the
dismissal, it is unlikely the compensation will have to be paid to the former employee. The
company has received an invoice for legal fees to the value of €9,000.

Required:

(a) Prepare the published profit and loss account of Goodwin plc for the year ended
31/12/2022, and the balance sheet as at that date in accordance with the Companies
Acts and appropriate accounting standards, showing the following notes:

1.  Accounting policy note for tangible fixed assets and stock.
2 Operating profit.

3.  Tangible fixed assets.

4, Dividends.

5 Contingent Liability. (90)

(b) (i) Explain what is meant by an audit.
(ii) Outline the factors that an auditor will take into consideration when forming
their opinion in order to prepare their report. (10)

(100 marks)
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7. Service Firm

The following were included in the assets and liabilities of All Whites Ltd, a dental clinic on
01/01/2022:

Clinic at cost €800,000; equipment at cost €130,000; contract cleaning prepaid €400;
stock of dental supplies for use in clinic €7,000; stock of dental products for shop €8,000;
creditors for dental supplies to the clinic €3,000; fees due from private patients €2,100;
investment interest due €800.

The authorised capital of the company was €800,000 and the issued capital was €450,000.

All fixed assets have 3 years accumulated depreciation on 01/01/2022.

The following is a receipts and payments account for the year ended 31/12/2022:

Receipts and Payments Account of All Whites Ltd for year ended 31/12/2022

€ €
Balance at bank 01/01/2022 54,000 Light and heat 8,300
Receipts from private patients 198,000 | Contract cleaning of clinic 9,200
Receipts from medical card scheme 106,000 Postage 1,500
Interest on 4% investments (4 months) 1,600 Insurance 6,300
Sale of dental products in shop 53,000 | Purchases—dental products for shop 23,000
Sale of equipment (cost €15,000) 5,400 Purchases — dental supplies for clinic 31,500
Telephone and broadband 1,900
Wages and salaries 72,000
Equipment 27,500
Rates 11,600
Repayment of a bank loan plus 16
months interest at 3% per annum on 83,200
01/08/2022
Balance at bank 31/12/2022 142,000
418,000 418,000
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The following information and instructions are to be taken into account:

(i) Closing stock at 31/12/2022: dental supplies €1,800; products for sale in shop €6,200;
heating oil €400.

(ii)  Cleaning is carried out by a contractor payable monthly in advance and includes a payment of
€750 for January 2023.

(iii)  Fees received from private patients include €4,700 for work to be carried out in 2023.
Fees due on 31/12/2022 from private patients and medical card scheme are €1,800 and
€2,700 respectively.

(iv) The closing bank balance does not take into account bank charges €90 and a dishonoured
cheque €950 which was received from a private patient in respect of fees for work carried
out in 2022.

(v)  Wages and salaries include €26,000 per annum paid to the secretary, who also runs the
shop. It is estimated that 30% of this salary, €1,150 of the insurance, €1,500 of light and
heat and €600 of the telephone and broadband are attributable to the shop.

(vi) Creditors for dental supplies at 31/12/2022 were €3,800.

(vii) Depreciation is to be provided as follows:
Clinic - 2% of cost per annum.
Equipment - 20% of cost per annum.

The depreciation policy of the firm for equipment is to charge a full year’s depreciation in
the year of acquisition and none in the year of disposal. During the year equipment which
cost €15,000 in 2019 was sold for €5,400. On the same day new equipment was purchased
for €27,500.

(viii) On31/12/2022 All Whites Ltd decided to revalue the clinic to €950,000.
Required:
(a) Prepare a statement of the company’s reserves (profit and loss balance) on 01/01/2022. (18)

(b) Calculate the profit/loss from the shop for the year ended 31/12/2022.

(Show workings.) (10)
(c) Prepare a profit and loss account for the year ended 31/12/2022. (38)
(d) Prepare a balance sheet on 31/12/2022. (24)

(e) All Whites Ltd is considering increasing fees for its private patients by 10% due to increased
running costs. Explain with reference to the accounts the advice you would give to the
management of All Whites Ltd in relation to this proposed increase in fees. (10)

(100 marks)
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SECTION 3 (80 marks)
Answer one question

8. Marginal and Absorption Costing

(a)

Wilson Ltd produces a single product. The company’s profit and loss account for
the year ended 31/12/2022, during which 80,000 units were produced and sold,
was as follows:

€ €
Sales (80,000 units) 2,160,000
Materials 420,000
Direct labour 376,000
Factory overheads 340,000
Administration expenses 152,500
Selling expenses 182,750 1,471,250
Net profit 688,750

The materials and direct labour are variable costs.

Apart from a sales commission of 5% of sales, selling and administration expenses are fixed.
Factory overheads are mixed costs, and have behaved in the past as follows:

Year ended Output (units) Factory overheads in €
31/12/2021 100,000 420,000
31/12/2020 70,000 300,000
31/12/2019 25,000 120,000

Required:

(i)

(i)

(i)

(iv)

Calculate the variable and fixed elements of factory overheads using the high/low
method. (Show your workings).

a) Calculate the company’s break—even point and margin of safety.
b) Explain what is meant by the term margin of safety. Reference the figures you
have calculated in part (ii)(a) in your answer.

Calculate the number of units that must be sold at €30 per unit to provide a profit
of 10% of the sales revenue earned from these same units.

Calculate the selling price the company must charge per unit in 2023, if
e sales commission is increased to 6% of sales and
e fixed costs increase by 10%

The volume of sales and the profit earned are to remain the same.
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(b) Sky Ltd produced 12,000 units of product Q during the year ended 31/12/2022.

9,000 of these units were sold at €6 per unit. The production costs were as follows:

Direct materials

€0.80 per unit

Direct labour

€1.75 per unit

Variable overhead

€0.60 per unit

Fixed overhead cost for the year

€4,000

Required:

(i)  Prepare profit and loss statements under marginal costing and absorption costing

principles for Sky Ltd.

(ii)  Outline the benefits of absorption costing.
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9. Budgeting

Lupin Ltd is preparing to set up a business on 01/01/2024. Lupin plans to lodge €80,000 into the
business bank account. Lupin Ltd has made the following forecast for the first six months of trading:

Jan Feb March April May June Total
Sales €468,000 | €544,500 | €567,000 | €585,000 | €594,000 | €661,000 | €3,419,500
Purchases | €436,000 | €320,000 | €325,000 | €330,000 | €335,000 | €345,000 | €2,091,000

(i) The expected selling price is €50 per unit.

(ii) The cash collection pattern from sales is expected to be as follows:
Cash customers: 40% of sales revenue will be for immediate cash and a cash discount of
5% will be allowed.
Credit customers: 60% of sales revenue will be from credit customers.

These debtors will pay their bills 60% in the month after sale and the
remainder in the second month after sale.

(iii) The cash payment pattern for purchases is expected to be:

Credit suppliers The purchases will be paid for 50% in the month after purchase when a
2% cash discount will be received. The remaining purchases will be
paid for in the second month after purchase.

(iv) Expenses of the business will be settled as follows:

Expected costs Wages €84,500 per month, payable as incurred.
Variable overheads €4 per unit, payable as incurred.
Fixed overheads (including depreciation) €82,000 per month,
payable as incurred.

Capital costs Equipment will be purchased on 01/01/2024 costing €36,000 which will
have a useful economic life of 5 years and have a scrap value of 5% of
the original cost.

To finance this purchase, a loan of €24,000 will be secured on
01/01/2024. Interest will be charged at 8% per annum.
The interest for each month is to be paid on the last day of the month
based on the amount of the loan outstanding at that date.
The capital sum is to be repaid in 32 monthly instalments commencing
on 01/02/2024.

Required:

(@) Prepare acash budget for Lupin Ltd for each of the six months January to June 2024.

(b) Prepare a budgeted trading and profit and loss account for Lupin Ltd for the six months
ending 30/06/2024.
(c) (i) What factors should be taken into consideration by Lupin Ltd in arriving at the
expected sales figures for the first six months of 2024?
(ii) On the basis of the cash budget you have prepared in (a) above, what advice would you
give to the management of Lupin Ltd?

(80 marks)

Leaving Certificate Examination 2023 18
Accounting - Higher Level



There is no examination material on this page

Leaving Certificate Examination 2023 19
Accounting - Higher Level



There is no examination material on this page





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /AgencyFB-Bold
    /AgencyFB-Reg
    /Aharoni-Bold
    /Algerian
    /Amienne
    /Amienne-Bold
    /Andalus
    /AngsanaNew
    /AngsanaNew-Bold
    /AngsanaNew-BoldItalic
    /AngsanaNew-Italic
    /AngsanaUPC
    /AngsanaUPC-Bold
    /AngsanaUPC-BoldItalic
    /AngsanaUPC-Italic
    /Aparajita
    /Aparajita-Bold
    /Aparajita-BoldItalic
    /Aparajita-Italic
    /ArabicTypesetting
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /ArialNarrow
    /ArialNarrow-Bold
    /ArialNarrow-BoldItalic
    /ArialNarrow-Italic
    /ArialRoundedMTBold
    /ArialUnicodeMS
    /Arnprior
    /Bahnschrift
    /BaskOldFace
    /Batang
    /BatangChe
    /Bauhaus93
    /Baveuse
    /BellMT
    /BellMTBold
    /BellMTItalic
    /BerlinSansFB-Bold
    /BerlinSansFBDemi-Bold
    /BerlinSansFB-Reg
    /BernardMT-Condensed
    /Berylium
    /Berylium-BoldItalic
    /Biondi
    /Biondi-Light
    /BlackadderITC-Regular
    /BlueHighway
    /BlueHighway-Bold
    /BlueHighwayCondensed
    /BlueHighwayDType
    /BlueHighwayLinocut
    /BodoniMT
    /BodoniMTBlack
    /BodoniMTBlack-Italic
    /BodoniMT-Bold
    /BodoniMT-BoldItalic
    /BodoniMTCondensed
    /BodoniMTCondensed-Bold
    /BodoniMTCondensed-BoldItalic
    /BodoniMTCondensed-Italic
    /BodoniMT-Italic
    /BodoniMTPosterCompressed
    /BookAntiqua
    /BookAntiqua-Bold
    /BookAntiqua-BoldItalic
    /BookAntiqua-Italic
    /BookmanOldStyle
    /BookmanOldStyle-Bold
    /BookmanOldStyle-BoldItalic
    /BookmanOldStyle-Italic
    /BookshelfSymbolSeven
    /Boopee
    /Boopee-Bold
    /BradleyHandITC
    /BritannicBold
    /Broadway
    /BrowalliaNew
    /BrowalliaNew-Bold
    /BrowalliaNew-BoldItalic
    /BrowalliaNew-Italic
    /BrowalliaUPC
    /BrowalliaUPC-Bold
    /BrowalliaUPC-BoldItalic
    /BrowalliaUPC-Italic
    /BrushScriptMT
    /BurnstownDam
    /Byington
    /Byington-Bold
    /Byington-Italic
    /Calibri
    /Calibri-Bold
    /Calibri-BoldItalic
    /Calibri-Italic
    /Calibri-Light
    /Calibri-LightItalic
    /CalifornianFB-Bold
    /CalifornianFB-Italic
    /CalifornianFB-Reg
    /CalisMTBol
    /CalistoMT
    /CalistoMT-BoldItalic
    /CalistoMT-Italic
    /Cambria
    /Cambria-Bold
    /Cambria-BoldItalic
    /Cambria-Italic
    /CambriaMath
    /Candara
    /Candara-Bold
    /Candara-BoldItalic
    /Candara-Italic
    /Candara-Light
    /Candara-LightItalic
    /CarbonBlock
    /Castellar
    /Catriel
    /Catriel-Bold
    /Catriel-BoldItalic
    /Catriel-Italic
    /Centaur
    /Century
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /CenturySchoolbook
    /CenturySchoolbook-Bold
    /CenturySchoolbook-BoldItalic
    /CenturySchoolbook-Italic
    /Chiller-Regular
    /ColonnaMT
    /ComicSansMS
    /ComicSansMS-Bold
    /ComicSansMS-BoldItalic
    /ComicSansMS-Italic
    /Consolas
    /Consolas-Bold
    /Consolas-BoldItalic
    /Consolas-Italic
    /Constantia
    /Constantia-Bold
    /Constantia-BoldItalic
    /Constantia-Italic
    /CooperBlack
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /Corbel
    /Corbel-Bold
    /Corbel-BoldItalic
    /Corbel-Italic
    /CorbelLight
    /CorbelLight-Italic
    /CordiaNew
    /CordiaNew-Bold
    /CordiaNew-BoldItalic
    /CordiaNew-Italic
    /CordiaUPC
    /CordiaUPC-Bold
    /CordiaUPC-BoldItalic
    /CordiaUPC-Italic
    /CourierNewPS-BoldItalicMT
    /CourierNewPS-BoldMT
    /CourierNewPS-ItalicMT
    /CourierNewPSMT
    /CreditValley
    /CreditValley-Bold
    /CreditValley-BoldItalic
    /CreditValley-Italic
    /CurlzMT
    /DaunPenh
    /David
    /David-Bold
    /DFKaiShu-SB-Estd-BF
    /DilleniaUPC
    /DilleniaUPCBold
    /DilleniaUPCBoldItalic
    /DilleniaUPCItalic
    /DokChampa
    /Dotum
    /DotumChe
    /Dubai-Bold
    /Dubai-Light
    /Dubai-Medium
    /Dubai-Regular
    /EarwigFactory
    /Ebrima
    /Ebrima-Bold
    /EdwardianScriptITC
    /Elephant-Italic
    /Elephant-Regular
    /EngraversMT
    /ErasITC-Bold
    /ErasITC-Demi
    /ErasITC-Light
    /ErasITC-Medium
    /EstrangeloEdessa
    /EucrosiaUPC
    /EucrosiaUPCBold
    /EucrosiaUPCBoldItalic
    /EucrosiaUPCItalic
    /EuphemiaCAS
    /EuphorigenicS
    /FangSong
    /FelixTitlingMT
    /FootlightMTLight
    /ForteMT
    /FranklinGothic-Book
    /FranklinGothic-BookItalic
    /FranklinGothic-Demi
    /FranklinGothic-DemiCond
    /FranklinGothic-DemiItalic
    /FranklinGothic-Heavy
    /FranklinGothic-HeavyItalic
    /FranklinGothic-Medium
    /FranklinGothic-MediumCond
    /FranklinGothic-MediumItalic
    /FrankRuehl
    /FreesiaUPC
    /FreesiaUPCBold
    /FreesiaUPCBoldItalic
    /FreesiaUPCItalic
    /FreestyleScript-Regular
    /FrenchScriptMT
    /Gabriola
    /Gadugi
    /Gadugi-Bold
    /Garamond
    /Garamond-Bold
    /Garamond-Italic
    /Gautami
    /Gautami-Bold
    /Georgia
    /Georgia-Bold
    /Georgia-BoldItalic
    /Georgia-Italic
    /Gigi-Regular
    /GillSansMT
    /GillSansMT-Bold
    /GillSansMT-BoldItalic
    /GillSansMT-Condensed
    /GillSansMT-ExtraCondensedBold
    /GillSansMT-Italic
    /GillSans-UltraBold
    /GillSans-UltraBoldCondensed
    /Gisha
    /Gisha-Bold
    /GloucesterMT-ExtraCondensed
    /GoudyOldStyleT-Bold
    /GoudyOldStyleT-Italic
    /GoudyOldStyleT-Regular
    /GoudyStout
    /Gulim
    /GulimChe
    /Gungsuh
    /GungsuhChe
    /Haettenschweiler
    /HarlowSolid
    /Harrington
    /HeavyHeap
    /HighTowerText-Italic
    /HighTowerText-Reg
    /HoloLensMDL2Assets
    /HurryUp
    /Huxtable
    /Impact
    /ImprintMT-Shadow
    /InformalRoman-Regular
    /InkFree
    /IrisUPC
    /IrisUPCBold
    /IrisUPCBoldItalic
    /IrisUPCItalic
    /IskoolaPota
    /IskoolaPota-Bold
    /JasmineUPC
    /JasmineUPCBold
    /JasmineUPCBoldItalic
    /JasmineUPCItalic
    /JavaneseText
    /Jokerman-Regular
    /JuiceITC-Regular
    /KaiTi
    /Kalinga
    /Kalinga-Bold
    /Kartika
    /Kartika-Bold
    /KhmerUI
    /KhmerUI-Bold
    /KodchiangUPC
    /KodchiangUPCBold
    /KodchiangUPCBoldItalic
    /KodchiangUPCItalic
    /Kokila
    /Kokila-Bold
    /Kokila-BoldItalic
    /Kokila-Italic
    /Kredit
    /KristenITC-Regular
    /KunstlerScript
    /LaoUI
    /LaoUI-Bold
    /Latha
    /Latha-Bold
    /LatinWide
    /Leelawadee
    /LeelawadeeBold
    /Leelawadee-Bold
    /LeelawadeeUI
    /LeelawadeeUI-Bold
    /LeelawadeeUI-Semilight
    /LevenimMT
    /LevenimMT-Bold
    /Ligurino
    /Ligurino-Bold
    /LigurinoCondensed
    /Ligurino-Italic
    /LilyUPC
    /LilyUPCBold
    /LilyUPCBoldItalic
    /LilyUPCItalic
    /LucidaBright
    /LucidaBright-Demi
    /LucidaBright-DemiItalic
    /LucidaBright-Italic
    /LucidaCalligraphy-Italic
    /LucidaConsole
    /LucidaFax
    /LucidaFax-Demi
    /LucidaFax-DemiItalic
    /LucidaFax-Italic
    /LucidaHandwriting-Italic
    /LucidaSans
    /LucidaSans-Demi
    /LucidaSans-DemiItalic
    /LucidaSans-Italic
    /LucidaSans-Typewriter
    /LucidaSans-TypewriterBold
    /LucidaSans-TypewriterBoldOblique
    /LucidaSans-TypewriterOblique
    /LucidaSansUnicode
    /Magneto-Bold
    /MaiandraGD-Regular
    /MalgunGothic
    /MalgunGothicBold
    /MalgunGothicRegular
    /MalgunGothic-Semilight
    /Mangal
    /Mangal-Bold
    /Marlett
    /MaturaMTScriptCapitals
    /Meiryo
    /Meiryo-Bold
    /Meiryo-BoldItalic
    /Meiryo-Italic
    /MeiryoUI
    /MeiryoUI-Bold
    /MeiryoUI-BoldItalic
    /MeiryoUI-Italic
    /MicrosoftHimalaya
    /MicrosoftJhengHeiBold
    /MicrosoftJhengHeiLight
    /MicrosoftJhengHeiRegular
    /MicrosoftJhengHeiUIBold
    /MicrosoftJhengHeiUILight
    /MicrosoftJhengHeiUIRegular
    /MicrosoftNewTaiLue
    /MicrosoftNewTaiLue-Bold
    /MicrosoftPhagsPa
    /MicrosoftPhagsPa-Bold
    /MicrosoftSansSerif
    /MicrosoftTaiLe
    /MicrosoftTaiLe-Bold
    /MicrosoftUighur
    /MicrosoftUighur-Bold
    /MicrosoftYaHei
    /MicrosoftYaHei-Bold
    /MicrosoftYaHeiLight
    /MicrosoftYaHeiUI
    /MicrosoftYaHeiUI-Bold
    /MicrosoftYaHeiUILight
    /Microsoft-Yi-Baiti
    /MingLiU
    /MingLiU-ExtB
    /Ming-Lt-HKSCS-ExtB
    /Ming-Lt-HKSCS-UNI-H
    /MinyaNouvelle
    /MinyaNouvelleBold
    /MinyaNouvelleBoldItalic
    /MinyaNouvelleItalic
    /Miriam
    /MiriamFixed
    /Mistral
    /Modern-Regular
    /MongolianBaiti
    /MonotypeCorsiva
    /MoolBoran
    /MS-Gothic
    /MS-Mincho
    /MSOutlook
    /MS-PGothic
    /MS-PMincho
    /MSReferenceSansSerif
    /MSReferenceSpecialty
    /MS-UIGothic
    /MT-Extra
    /Mufferaw
    /MVBoli
    /MyanmarText
    /MyanmarText-Bold
    /Narkisim
    /Neuropol
    /NiagaraEngraved-Reg
    /NiagaraSolid-Reg
    /NirmalaUI
    /NirmalaUI-Bold
    /NirmalaUI-Semilight
    /NSimSun
    /Nyala-Regular
    /OCRAExtended
    /OldEnglishTextMT
    /Onyx
    /PalaceScriptMT
    /PalatinoLinotype-Bold
    /PalatinoLinotype-BoldItalic
    /PalatinoLinotype-Italic
    /PalatinoLinotype-Roman
    /Papyrus-Regular
    /Parchment-Regular
    /Perpetua
    /Perpetua-Bold
    /Perpetua-BoldItalic
    /Perpetua-Italic
    /PerpetuaTitlingMT-Bold
    /PerpetuaTitlingMT-Light
    /PlanetBenson2
    /PlantagenetCherokee
    /Playbill
    /PMingLiU
    /PMingLiU-ExtB
    /PoorRichard-Regular
    /Pristina-Regular
    /Pupcat
    /Raavi
    /RageItalic
    /Ravie
    /Rockwell
    /Rockwell-Bold
    /Rockwell-BoldItalic
    /Rockwell-Condensed
    /Rockwell-CondensedBold
    /Rockwell-ExtraBold
    /Rockwell-Italic
    /Rod
    /SakkalMajalla
    /SakkalMajallaBold
    /ScriptMTBold
    /SegoeMDL2Assets
    /SegoePrint
    /SegoePrint-Bold
    /SegoeScript
    /SegoeScript-Bold
    /SegoeUI
    /SegoeUIBlack
    /SegoeUIBlack-Italic
    /SegoeUI-Bold
    /SegoeUI-BoldItalic
    /SegoeUIEmoji
    /SegoeUIHistoric
    /SegoeUI-Italic
    /SegoeUI-Light
    /SegoeUI-LightItalic
    /SegoeUI-SemiBold
    /SegoeUI-Semibold
    /SegoeUI-SemiboldItalic
    /SegoeUI-Semilight
    /SegoeUI-SemilightItalic
    /SegoeUISymbol
    /ShonarBangla
    /ShonarBangla-Bold
    /ShowcardGothic-Reg
    /Shruti
    /Shruti-Bold
    /SimHei
    /SimplifiedArabic
    /SimplifiedArabic-Bold
    /SimplifiedArabicFixed
    /SimSun
    /SimSun-ExtB
    /SitkaBanner
    /SitkaBanner-Bold
    /SitkaBanner-BoldItalic
    /SitkaBanner-Italic
    /SitkaDisplay
    /SitkaDisplay-Bold
    /SitkaDisplay-BoldItalic
    /SitkaDisplay-Italic
    /SitkaHeading
    /SitkaHeading-Bold
    /SitkaHeading-BoldItalic
    /SitkaHeading-Italic
    /SitkaSmall
    /SitkaSmall-Bold
    /SitkaSmall-BoldItalic
    /SitkaSmall-Italic
    /SitkaSubheading
    /SitkaSubheading-Bold
    /SitkaSubheading-BoldItalic
    /SitkaSubheading-Italic
    /SitkaText
    /SitkaText-Bold
    /SitkaText-BoldItalic
    /SitkaText-Italic
    /SnapITC-Regular
    /SPIonic
    /Stencil
    /Stereofidelic
    /SybilGreen
    /Sylfaen
    /SymbolMT
    /Tahoma
    /Tahoma-Bold
    /Tandelle
    /Tandelle-Bold
    /Tandelle-BoldItalic
    /Tandelle-Italic
    /Teen
    /Teen-Bold
    /Teen-BoldItalic
    /Teen-Italic
    /TeenLight
    /TeenLight-Italic
    /TempusSansITC
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /TraditionalArabic
    /TraditionalArabic-Bold
    /Trebuchet-BoldItalic
    /TrebuchetMS
    /TrebuchetMS-Bold
    /TrebuchetMS-Italic
    /Tunga
    /Tunga-Bold
    /TwCenMT-Bold
    /TwCenMT-BoldItalic
    /TwCenMT-Condensed
    /TwCenMT-CondensedBold
    /TwCenMT-CondensedExtraBold
    /TwCenMT-Italic
    /TwCenMT-Regular
    /Utsaah
    /Utsaah-Bold
    /Utsaah-BoldItalic
    /Utsaah-Italic
    /Vani
    /Vani-Bold
    /VelvendaCooler
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Vijaya
    /Vijaya-Bold
    /VinerHandITC
    /Vivaldii
    /VladimirScript
    /Vrinda
    /Vrinda-Bold
    /Waker
    /Webdings
    /Wingdings2
    /Wingdings3
    /Wingdings-Regular
    /YuGothic-Bold
    /YuGothic-Light
    /YuGothic-Medium
    /YuGothic-Regular
    /YuGothicUI-Bold
    /YuGothicUI-Light
    /YuGothicUI-Regular
    /YuGothicUI-Semibold
    /YuGothicUI-Semilight
    /ZWAdobeF
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /SyntheticBoldness 1.000000
  /Description <<
    /FRA <>
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU (Stephen Austin Distiller settings file V6)
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 822.047]
>> setpagedevice




